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RICK RILNE

%513 555 4 1 | Gains from the alienation of shares of the capital stock of a company the
property of which consists directly or indirectly principally of
immovable property situated in a Contracting State may be taxed in
that State.

#1325 58 | Gains from the alienation of shares of a company other than those
mentioned in paragraph 4 may be taxed in the Contracting State of which
the company is a resident but only if:

(a) the shares held or owned, directly or indirectly, by the alienator
amount to at least 35 per cent of the entire share capital of such company
at any time during the fiscal year in which the alienation takes place; and
(b) the total of the shares alienated by the alienator during the fiscal year
in which the alienation takes place amounts to at least 20 per cent of the
aggregate of his holding in the share capital of such company at the

beginning of such fiscal year and any acquisition of the shares in that year.
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